Comparing Business Entities

Sole .
Proprietorship No Few Easy No None Easy Minimal Often
General Difficult Moderate
. No Few (Partner’s No None (Partnership | Minimal | Fairly Often
Partnership
approval) agreement)
Limited Limited Need
. Partners Partnership Yes No Some Medium Moderate Rarely
Partnership
Only Agreement
C Corporation Yes Many Easy Yes Many Difficult Expensive Rarely
Moderate Fairl
S Corporation Yes Many (Must find a Yes Many Difficult Expensive 0 fter};
buyer)
Limited Liability Yes Moderate Easy Yes Many Moderate Moderate Often
Company




